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HDFC Bank Limited,

¢ ool ko ' C-1 Alpha Plaza,

'z ' p—— Alpha Commercial Belt,

Ae understand your world foiglond g

' . Gautam Budh Nagar,
Uttar Pradesh - 201306

To,
Date: 03/03/2019

The D.G.M. Finance
Greater Noida Industrial Development Authority
Greater Noida

Sub: Regarding A/c Opening
Dear Sir,

With reference to your letter no.1830/Bank/Fin/2018-19, dated-28/02/2019, we have opened
GREATER NOIDA INDUSTRIAL DEVELOPMENT AUTHORITY COLLECTION ACCOUNT.
Account details are given below:

A/c No: 50100277006891
A/c Name: Greater Noida Ind Devel Authority
IFSC Code: HDFC0000278
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Escrow Agreement between Developer/Allottee & GNIDA

This agreement is executed on this the.............day of .............. 2019.
BY & BETWEEN
$ic:
iy
Y £ T ., @ Company lnporpq;'ated under the provisions of companies Act. 1956
having its reglstered office .......u... .. through its Director Sh...

(duly authorised vide its Board resoh.:tlon dated ...) thereinafter referred to as ”the
Developer” which expression unless repugnant to the context or meaning thereof shall
mean and include its successors administrators transferees, nominees and permitted

assignees);
AND

(Greater Noida Industrial Development Authority Constituted under the provisions of the UP
Industrial Area Development Act, 1976, having its office at Knowledge Park hereinafter
called the Authority", which expression shall unless repugnant to the context or meaning
thereof shall mean and include its successors, or nominees)

WHEREAS

- Authority has leased the land admeasuring.........acres in sector............... of Greater Noida to
the developer for the development of residential project. To ensure that the dues of
authority are recovered fully developer is bound under this agreement with such terms and
condition as prescribed herein.

NOW THIS AGREEMENT WITNESSETH AS UNDER

1. All money received by the Builder-lessee from its allottees / sub-lessee /buyers of
flats / flat space, by whatever name called against project whether in form of DD,
Cheques, RTGS / NEFT shall compulsorily be deposited in such Escrow account (For
the purpose of this agreement, Escrow account shall mean the collection account
where 100% of the project receivables from allotees/sub-lessee/buyers of flats/flats
space is deposited).

2. No amount whatsoever can be received by the Builder in cash.

3. In the event the builder / allottee opens any other account for the project or
deposits any money related to the project in any other account, such incident shall
be deemed to be a breach of contract on the part of Builder / allottee and action in
accordance with law, civil or criminal, shall be taken against them jointly or severally.
The Builder shall notify to each allottee the details of such an Escrow account.
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There shall be two bank accounts for each project- Main A/c & another is RERA Alc.
All deposits shall be credited in project linked Main account, GNIDA will received
28.57 of 70% of RERA A/c (means 20% of 100% collection credited into project
linked main A/c).

The bank shall credit the 28.57 % of RERA account collection to GNIDA Alc. on
closing of each day. .
" . P ] "“'7:3’
it will continue irrevocably untjl éﬁy' further instructions from GNIDA for reducing the
percentage, which will be ba,sElt; on examination DPR,
For the purpose of this agreement developer will provide bank details as follows;
< i

(A) Main Collection Account (project linked A/c). -

Name of the Bank: -

Account No.

(B) Details of RERA A/c:-
Name.of thE BaNK: wooveoeoevveeceeereresesees s
Account No.

The amount payable to the Authority shall be transferred into GNIDA A/c;

Name of the Bank:
Account No. R e

The builder shall inform the Authority every month all facts and figures regarding

_construction carried out, remaining Lonstruction, cost-incurred-and to be incurred
for all construction and development and amount receivable from its allottees in
future regarding €very running project for which final completion certificate has not
yet been received by the Builder. The Authority shall assess the recoverable amount
upon examination of the details received from the bullder to ensure due recovery of
the dues of the Authority. Balance amount, after such appropriation shall be used for
completion of the project by the Builder.

The builder shall keep every allottee in the project duly informed of what is set out
above and also upload such information on a website dedicated to the concerned

project.



10. The Authority shall be empowered to venfy/ audit / review the ESCRaW mLcatRt
every three months or at E

the Builder-lessee. GNIDA
ccount every year or at such

11. It ds smade iclear that notwithstar f the Escrow account or
' ing'th " lottee of the Builder shall
of the Authority nor the
such allottee and the
lottee either for timely
ect / flat / flat space or on
hall be maintainable only

, Mmanagement, signing
e exclusive jurisdiction
'Court of Judicature at

(Developer/Allottee)
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